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VI, SALE OF HOMES

The Sponsor hereby offers for sale the Homes to be constructed
in the Condominium for one-family occupancy only (such occupancy being
defined by the Declaration to be recorded by the Sponsor as residential
occupancy by no more than four adults, all related to one another as
either brother, sister, step-brother, step-sister, mother, father,
husband, wife, daughter, son, stepdaughter, or stepson, together with
no more than four of their children, all of whom are related to each other
as brother or sister). The foregoing includes adopted and foster child-
ren. Occupancy of Homes located in any of said buildings for profession-
al use in accordance with applicable zoning regulations and the provisions
hereof and the By-Laws, and occupancy -of any Home by a lessee of the
Home Owner for the purposes set forth in this paragraph shall be deemed
in accordancewith one-family occupancy.

The sales price at which the Homes are being offered are shown
in detail on Schedule "B'". The Sponsor reserves the right to change the
sales prices. Any such change will not affect the common interest of

the Home. However, some purchasers may pay less or more for the same
type Home.

Purchase Agreements and Payments

_ Any person may accept Sponsor's offer to sell the Homes by
entering into a purchase agreement with the Sponsor. The agreement
provides that the purchaser will purchase from the Sponsor a designated
Home in Stonegate Homes Condominium described in the Declaration creat-
ing such Condominium. Upon signing the purchase agreement, purchaser
shall make a downpayment of a sum equal to 10% of the purchase price of
his Home and upon full payment of the purchase price at the closing, in
cash or by mortgage, will receive a Bargain andSale Deed in the form
herein elsewhere contained, without Coveriantswhich will convey good
and marketable title to him ifi"Feé ownersHip in the Home and such per-
centage of common interest in the common elements as is set forth in
Schedule "B", free and clear of all liens and encumbrances other than
those set forth on Pages 19 tg 21

1

Trust Funds

The Sponsor will hold all monies received directly or through
its ‘agents or employees in trust until actually employed in connection
with the consummation of the transaction herein. Such funds will be held
as trust funds pursuant to Section 352-h of the General Business Law, in
a special account entitled Stonegate Homes at Suffern - 9, in Empire
National Bank, 67 Lafayette Avenue, Suffern, New York. After credit ap-
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closing.of ritTe  solely towards the construcrios cost of the Tommunity
and the cost of the establishment of the Condominium and sale thereof,
which costs shall net include repayment of any loans or obligations due
to the Sponsor or any affiliated persons or entities. The signature of
an officer of said Empire National Bank, shall be required to withdraw
any such funds. The balance -of such funds, if any, remaining in the
trust account will be payable to the Sponsor upon the closing to the
Home covered by the purchase agreement. In the event of default by the
purchaser under such purchase agreement, which default continues for
five days after notice of such default from the Sponsor to the purchaser,
Sponsor may, in addition to any other remedies available to it under law,

cancel the agreement and the downpayment may be released to the Sponsor
from such account as liquidated damages.
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